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Crowdfunding Project Title: XXX

This Crowdfunding Contract ensures that Project Leads (individuals or teams initiating a project on crowdfund.berkeley.edu) fulfill their projects and perks in a timely manner, that all funds are received are used as specified in project budgets.

Gifts made to UC Berkeley will be subject to a 5% (or 2.5% if ASUC / 10.5% if research) philanthropic allocation fee. A 2.5% credit card transaction fee will also apply.

Project Leads agree that they will not enter gifts into their crowdfunding page on behalf of other donors. If donations are collected at an event or outside of the crowdfunding site, they agree to turn them in to University Development and Alumni Relations in order to be deposited correctly within a week of the project’s conclusion. Violating this can cause records to be falsely updated and may make the project ineligible for future crowdfunding campaigns. 

Donations received between September 27, 2017 and October 31, 2017 will be transferred to the specific accounts for each project the month after the project campaign ends, typically 2-3 weeks after the campaign ends. Project leads will invoice or submit reimbursement requests if required to their sponsoring units to receive funds. Berkeley Crowdfunding does not write checks directly to individuals or groups.

This project has a total fundraising goal of $XX. Project Leads agree to use the funds received to the best of their ability as outlined in the application that they submitted through Berkeley Crowdfunding and as they display on their crowdfunding page.

After the Berkeley Crowdfunding campaign concludes, Project Leads must send out thank you messages to all donors, provide a final project update, and fulfill each perk within the time specified. Once they have done so, they have satisfied their obligation to their donors. 

If a project is not fully funded, all donations will still be transferred. Project Leads should make every effort to find another way to bring the project to life using the funds that are provided, or have an alternative solution to utilize funds. In any event, project leads must communicate clearly and honestly to donors how they will be spending funds.

[bookmark: _GoBack]The Project Lead is responsible for fulfilling the promises made in their project. If they are unable to fulfill the terms of this agreement, donors may be able to request a refund and the group may not be able to utilize Berkeley Crowdfunding for future projects.
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